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EXPLORING KNOWN GOLD MINERALIZATION IN MINNESOTA 

 
Drill Program Ongoing this Month Funded with Cash and up to 40% Rebates  

 
 
Vermillion Gold 
Formed in 2006, Vermillion explores potential gold deposits in the 
highly prospective Archean Greenstone Belts underlying northern 
Minnesota. The company has assembled about 12,000 acres 
covering seven target areas with known gold mineralization 
explored during the 1980s by several mining “majors” and the 
State. Vermillion is focused on expanded exploration of its prime 
target, Virginia Horn, through delineation drilling and resource 
confirmation. Vermillion believes a realistic potential for each of 
its seven target areas is between 0.5M and +2.0M gold ounces. 
 
 
 
U.S. & Canada’s Prolific “Border Gold Region”  

Minnesota’s greenstone belts are the extension of the same and similar 
belts in Canada that host some of the richest and largest currently 
mined gold deposits in the world1, particularly the Abitibi and Wawa 
greenstone belts, which extend through Vermillion’s properties. 
 
More than 20 million ounces of gold have been discovered in the 
greenstone belts in the Minnesota-Ontario “Border Gold 
Region” in the past several years. Examples include the Rainy River 
Gold Deposit (+8M oz. resource – New Gold) and Hammond Reef 
Gold Deposit (+7M oz. resource – Osisko Mining), both of which 
were the subject of ~$350M takeovers. The Minnesota Department 
of Natural Resources and Ontario Ministry of Northern 
Development and Mines have both stated that companies should be 
exploring for new gold discoveries in the “Border Gold Region.” 
 

The 1980’s Were Active Period of Minnesota Gold Exploration  
Gold was first discovered in Minnesota the 1860’s but minimal 
production ended at the turn of that century.  Over $20M was spent 
on gold exploration in the 1980’s when Newmont, Rio Tinto,  
Vale-Inco, Kerr-McGee, BHP, Meridian Gold, Boise Cascade 
and others recognized that the same rocks that host Canadian gold 
deposits underlie much of northern Minnesota. Although numerous 
gold occurrences were discovered, exploration gradually ceased with 
the gold price drop in the 1980s. Vermillion’s current holdings are 
comprised of the bulk of these 1980s targets. 
 
Vermillion’s primary target, the Virginia Horn, contains intrusive and 
shear-hosted gold mineralization with visible gold in quartz veins. 
Free gold and/or arsenopyrite are often in samples with higher-grade 
gold values, similar to other greenstone belt deposits.  Considerable shallow drilling occurred in the 1980s and more 
recently by Vermillion in 2009-10, resulting in gold values up to 78 g/mt (2.5 oz/mt) {see sample above} over 2.3 ft, and 
                                                           
1 The Archean age Orogenic Greenstone Belts in Ontario and Quebec have produced more than 200M ounces of gold, with an additional 50M ounces 

currently in resource status.  The Abitibi Greenstone Belt is second only to the Witwatersrand in South Africa in historic gold production. 
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1.1 g/mt over 195 ft,  indicating both high grade and wide zones, at potential open pit depths. Gold values from chip and 
channel samples taken from outcrops range up to 14 g/mt.  
 
More than three-quarters of the 43 drill holes on Vermillion lands have intersected gold at one gram or more, an 
exceptional hit ratio, and nine holes have visible gold. Vermillion controls rights on roughly 12,000 acres, predominantly 
state-owned land with some privately owned acreage. Vermillion’s targets are above the Mesabi Iron Range, site of iron 
mining for 130 years, and not far from the massive Duluth Complex copper-nickel deposits, but without those projects 
environmental problems. Because of the region’s extensive mining activity, the area has well developed infrastructure, 
established permit procedures, and a pro-mining culture. The region also offers excellent paved access, highway and rail 
transportation, power, water, equipment and skilled labor. Minnesota ranks 3rd among U.S. states in metal mining value 
with the Mesabi Iron Range producing over $5B in iron ore annually. 
 
Vermillion’s Exploration Goals 
Vermillion’s primary activities will focus on:  
• Virginia Horn: compilation and re-interpretation of data from prior drill holes, additional geological mapping & 

geochemical sampling, lease adjacent acreage, conduct airborne magnetic survey, and drill 15 to 20 core holes. 
• Linden Grove: lease adjacent acreage, reconnaissance, geological mapping, basal till sampling (auger and sonic), drill 5 

to 10 core holes selected from till sampling.  
• Other Properties: geological mapping, additional airborne magnetic survey, and drilling if warranted. 
 
2015 Exploration – Phase 1 
Vermillion has bolstered it cash position in recent months, enabling it to embark on a modest initial drill 
program with an estimated budget of $250,000. The program contemplates approximately 6 to 8 drill holes, all 
shallow, essentially targeted on the Virginia Horn prospect, and additional work at Linden Grove. 
 
Drilling began at the beginning and was completed before the end of November. Assays are expected back in 
time for a progress report by the end of 2015. 
 
The drilling will be supported by a rebate of up to 40% from state-sponsored funds.  Vermillion is proud and 
grateful to be sufficiently well funded to continue its exploration activities in the great state of Minnesota.  
 
Ownership & Successful Management 
Vermillion Gold is a Minnesota company, originally formed in 2006. It currently has approximately 15 shareholders, some 
of whom are among Minnesota’s most prominent families.  

• Ronald Shorr, Chairman & CEO; Mining Executive, +30 years’ experience, former Senior Mining Analyst at Bear 
Stearns, NatWest Bank, E.F.Hutton & Morgan Stanley Dean Witter; raised $35M & managed the 2M oz. Comtois 
Gold discovery for Maudore Minerals in Quebec; University of Michigan B.A. & Harvard M.B.A. & Columbia Univ. 
School of Mines. 

• Dr. Henry “Rick” Sandri, President & COO; Mining Executive, +30 years’ experience, senior positions with 
Duluth Metals, Select Resources, Inco Ltd., & Burlington Northern; helped raise $30M & managed the discovery of 
the +900 million tonne Cu-Ni-PGM Nokomis Deposit in Minnesota; Georgetown B.Sc., American University M.A. 
& Colorado School of Mines Ph.D. 

• Bill Rowell, Exploration Manager; Geologist, +30 years’ exploring for gold and base metals in North & South 
America, including the discovery of the +3M oz. Gualcamayo Gold Deposit in Argentina; University of Western 
Ontario B.Sc. and M.Sc. 

 
This summary sheet may contain certain “forward-looking statements.”  They reflect our belief and are based on currently available information.  Actual 
results could differ materially from those described as a result of numerous factors, some of which are outside the control of Vermillion, such as business 
conditions, metal prices, exploration success, and availability of capital. 
 
Contact:  David Collins  

Catalyst Global – Investor Relations 
212-924-9800 or vg@catalyst-ir.com 

The above description neither constitutes an offering of securities nor the solicitation of an offer to buy securities. Any such 
offer or solicitation will be made only by a Private Placement Memorandum prepared on behalf of Vermillion Gold Inc. 

mailto:vg@catalyst-ir.com
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